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1 La CNE, la CSC- Enseignement et la CSC-Services publics sont les trois centrales CSC qui affilient dans 
!"#$%#&'$#(#$)*%+,-.&#+./ 



 2 

C &+44&-8?#&!.!/-(&#!.'(A-&*($#&!$.&!5#!*#(55#.&!*-%)5#!C!,$'% '#+#8#'!%#$!
*#*2&#$!%.!4#&$-''#5,!

C A+/-&($#&!,+%(")($*#+#0")%'"(0+,$9!
!
E'A(',!'-.$!0#'-'$!6!&+44#5#&!3.#!()',$'8=('%&'$!*1-2+2-0$%&)',$'27,'8',-?%&'%
&#8?#&8?#!#0! %#! $#&/(8#$! 6! 5+! $-8(101! A(F.&+'0! %+'$! 5#.&$!*($$(-'$! +! 0-.=-.&$!
101!+$$.&1!4+&!5'$%!'"$#,,'($%&'%()',$'27,'8',-%$4!0"2'4"!$-./#'0!+.!4&(<!%#!
5-.&%$!$+8&(A(8#$,!/.! 5#! !8-'0#<0#!%#!$-.$CA('+'8#*#'0!$0&.80.&#5!#0!8?&-'(3.#!
&#8-''.! *4/#4"&)@42% 4+&! 5#! *-'%#! 4-5(0(3.#! #0! &)*4-"'$% #"7*,2$8'$% 1-**#!
()ABCD9! C*,$% 4,% -'(% 1#,-'>-'?% ('% 8*2,-2',% &4% +#(48'% &'% ()'8!(#2% '$-% 4,'%
8-'%(0(-'!('%($4#'$+25#!E%(*%82$'%',%F4+"'%&'%(*%"03#"8'%',+2$*70'G!
%
JB'$*1+#0")'%C6)6*+,$'%
!
:-.$!&#$0-'$!A(%)5#$!6!)"'%4*0'$'%&$%4"'0#0")%+)#6*0$8*$'!+%-401#$!5-&$!%#$!
%(AA1&#'0#$!10+4#$!%.!%12+09!
!
5*"% "*!!#"-% E% (*% +'"$2#,% *,-0"2'4"'% &'% ()*+*,-C4&-=#0! %#! %18&#0! %#! '-/#*2&#!
GHIG,! '-$! %151F+0(-'$! 8-'$0+0#'0! 3.#! 5+! '-./#55#! /#&$(-'! %($4-'(25#! +.! IJ!
=+'/(#&!GHIK!+44-&0#!&$'%61",8#0")'!3.(!&#=-(F'#'0!#'!4+&0(#!'-$!&#*+&3.#$9!
L+&*(!8#55#$C8(,!'-0-'$!D!!
!

- (*% &0$27,*-2#,% &)4,% $'1"0-*2"'% 70,0"*(% &'% ()HIDJ% !*"% ('% 1#,$'2(%
&)*&82,2$-"*-2#,% K*4% (2'4% &)4,% *&82,2$-"*-'4"% ,#880% !*"% ('% 82,2$-"'L!
M+&09INO!@!

- (*%$4!!"'$$2#,%&'%(*%,#-2#,%&)4,2+'"$2-0%&'%"030"',1'%E%(*%-M-'%&'%1@*94'%
4P5#!*4%!"#32-%&)4,'!8-4&1$(%#'8#!%#!4P5#!+$$.&1#!4+&!5#$!&#80#.&$!#0!5#$!
%(&#80#.&$C4&1$(%#'0$!M+&09QGO!@!

- ('%"0-*=(2$$'8',-%&'%()*,,0'%*1*&08294'%1#88'%=*$'%&'%()0+*(4*-2#,!@!
- 5+!/-5-'01!#<4&(*1#!%#!&1%.80(-'!%#! 5+!8-'8.&&#'8#!#'0&#!.'(/#&$(01$!#0!
*4-"'$% 0-*=(2$$'8',-$% &)',$'(F'#*#'0! $.41&(#.&,! F&R8#! '-0+**#'0! 6!
.'#!$0&.80.&#!A+S0()&#!A+/-&($+'0!5+!8--&%('+0(-'!@!
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!
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0)'#0#8#0")'?%.$,803(0%%"+%8#.&(!"3<A'&(-"#040%'(1$#!0#&.3%()21#!#<!'9%
R+% A0'$% $)% +44,0(+#0")% &$% &6(0'03%+( )2.+'+( )#2( !":>?@( 4"8**+0#%
0A4,0D8$*% 8)$% *$'#*8(#8*+#0")% A+5$8*$% &$% ($*#+0)'% '$*10($'%
+&A0)0'#*+#07'%+8%''.%(-'+(.%+&.&0&.3%+(-'(!"'%+'.,%'/'%&(+0)12.'02%"8%
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.$##$%(")($*#+#0")%&$1*+%)6($''+0*$A$)#%S#*$%"*C+)0'6$%+8''0%+8%'$0)%
-'(!":>?@%4"8*%,$%4$*'"))$,%&6#+(G6?%%
!
!
U#! 45.$,! 4-.&! #AA#80.#&! 5#$! '-*2&#.$#$! *($$(-'$! 3.(! 5.(! $-'0! 8-'A(1#$! 4+&!
%18&#0?% ()HIDJ%&'+"*%$'%&#-'"%&'%!'"$#,,'(%*&82,2$-"*-23% '-Z#4% 3*2"'%*!!'(%*4%
4#&$-''#5! +%*('($0&+0(A! %#$! %(AA1&#'0$! 10+25($$'8',-$% &'% ()',$'27,'8',-!
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E<#*45#$!%#!*($$(-'$!6!+$$.&#&!D!!
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."AA$)#% ($##$% (""*&0)+#0")% '$*+3#3$,,$% +''8*6$% +1$(% ,$'% &01$*'%
'$*10($'% +&A0)0'#*+#07'F% '"8'% D8$,% '#+#8#% ($'% 61$)#8$,'% #*+)'7$*#'% "8%
&6#+(G$A$)#'% &$% 4$*'"))$,% '$*")#30,'% $77$(#86'% $#% +1$(% D8$,%
70)+)($A$)#% T% N#% ("AA$)#% 0A+C0)$*% D8$% &$'%A$AB*$'% &8% 4$*'"))$,%
$H$*U+)#% ,$'% ASA$'% #V(G$'% 480''$)#% S#*$% % ("81$*#'% 4+*% &$'% '#+#8#'%
&0776*$)#'% $#% +1"0*% &$% ($% 7+0#F% &$'% (")&0#0")'% &$% #*+1+0,% $#% &$'%
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!
\'%14#'%+**#'0,! %+'$! 5+! /#&$(-'! %.! %18&#0! %.! IJ! =+'/(#&! GHIK?% &)*4-"'$%
('0#&&-F+0(-'$!#0!&#/#'%(8+0(-'$!4#&$($0#'0!D!
!
+>% ."A4"'0#0")% &8% (")'$.!( -"#-/.%.+&2#&.3%( -'( !":>?@% 9(G+40#*$% OOF%
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%

! !"8'% $'#0A")'% D8$% ,+% &6,6C+#0")% &8% 4$*'"))$,% +8% (")'$0,%
-"#-/.%.+&2#&.3%( -'( !":>?@( '+&( .%+088.+#%&'( 4"8*% +''8*$*% ,+%
*$4*6'$)#+#0")% &$% #"8#$'% ,$'% (+#6C"*0$'% &8% 4$*'"))$,F% ,$'%
&0776*$)#'% 6#+B,0''$A$)#'% 98)01$*'0#6'F% G+8#$'% 6(",$'F% N/LF%
4*"A"#0")% '"(0+,$>% $#% $)% 7")(#0")% &$'% "*C+)0'+#0")'% 'E)&0(+,$'%
*$4*6'$)#+#01$'?%%
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!
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!
J'(#,%()*"-(85#!KT,!5#$!8?+*2&#$!0?1*+0(3.#$!$-'0!+.!'-*2&#!%#!0&-($,!%(/($1#$!
#'0&#!.'(/#&$(01$,!?+.0#$!18-5#$,!18-5#$!$.41&(#.&#$!%#$!+&0$!#0!10+25($$#*#'0$!
%#!4&-*-0(-'!$-8(+5#9!"#!$-'0!%#$!('$0+'8#$!4.&#*#'0!8-'$.50+0(/#$9!!
!"8'% $'#0A")'% D8$% ($'% (G+AB*$'% #G6A+#0D8$'% &"01$)#% S#*$% (*66$'% 2%
!"./#,'(-'(!":>?@(#0(2.+50'(-'(2'%43%&2'2(-'+(.%43;12'%4''%&+)'%,$8*%
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E'!8+$!%#!%(/#&F#'8#!%#!/.#!#'0&#!5#$!8?+*2&#$!#0!5#$!!;('$%*2,$2%94)',%1*$%&'%
%(AA(8.501$% &'% 1##"&2,*-2#,% ',-"'% ()HIDJ?% ('$% 1@*8="'$% '-% ('$% !;('$?% (5! #$0!
(*4-&0+'0!%#!%1A('(&!5+!4*"(6&8*$%-"#2<.&2#,'%&$'%(")7,0#'9!
%
(>%X")(#0"))$A$)#%&$'%("AA0''0")'%9(G+40#*$%OOF%'$(#0")%W>%
!
"#&0+('#$! 8-**($$(-'$! M+&09! K]O! 4-.&&-'0! +/-(&! 8)% 0A4+(#% &0*$(#% '8*% ,$'%
(")&0#0")'%&$%#*+1+0,%$#%,$'%A6#0$*'%&$'%4$*'"))$,'!%#$!10+25($$#*#'0$9!!
:'$%&012$2#,$%!"2$'$%!*"% ()HIDJ%&'+"#,-%%-'8! 3*2"'% ()#=/'-%&)4'#!(")($*#+#0")%
'"(0+,$%$)%B"))$%$#%&8$%7"*A$?%B'--'%1#,1'"-*-2#,%,)'$-%!*$%!"0+4'%&*,$%('$%
0#<0#$9!
U+'$! 5#! 8+$! %#$!Y%'$*10($'% +(+&6A0D8$'% (",,$(#07'%Z! M+&09! K],! J_O,! (5! #$0!
'18#$$+(&#! %#! %1A('(&! 8#00#! '-0(-'! +('$(! 3.#! ('$% 8#&*(2-0$% &)*33'1-*-2#,%
M+44+&0#'+'8#,!8-'0&+0$O!#0!$-'!A('+'8#*#'09!
!
!
&>%."A4"'0#0")%&8%(3%+'.!(-""*0$)#+#0")%-'(!":>?@(E4;#).&2'(FF6(+'4&.3%(
[>%
%

- `.0&#! 5+! 0#&*('-5-F(#! [!! `&(#'0+0(-'!a! 3.#! '-.$! #$0(*-'$! ('+%13.+0#,!
'-.$! 8-'$(%1&-'$! ! 3.#! 5+! %1$(F'+0(-'! %#$! *#*2&#$! %.! 8-'$#(5!
&)#"2',-*-2#'!&'%()HIDJ!%-(0!&#/#'(&!+.!8-'$'2(%&)*&82,2$-"*-2#,!&'%()HIDJ!
3.(!5+!4&-4-$#!#'$.(0#!+.!*('($0&#!M+&09!TIO9!

- U#4$%1#,$-*-#,$%()*=$',1'%&'%"'!"0$',-*-2#,%&'$%8'8="'$%&4%!'"$#,,'(%
&*,$%('%1#,$'2(%&)#"2',-*-2#,?%*(#"$%94)'(('%0-*2-%!"0+4'%&*,$%('$%+'"$2#,$%
4&010&',-'$% &'% ()H5CG% U#4$% $#4@*2-#,$% 94'% ('$% !+&0#'+(&#$! $-8(+.<! ;!
$-(#'0!4+&0(#!4&#'+'0#9!!

- E'A(',! $(! 5#$! *+'%+0$! %#$! [!&#4&1$#'0+'0$! %.! *-'%#! 4-5(0(3.#!a! $-'0!
8*2,-',4$?% ,#4$% '$-28#,$% 94)2($% &#2+',-% M-"'% &0+#(4$% *4>%!
4+&5#*#'0+(&#$!($$.$!%#!5+!8-**($$(-'!&'%()',$'27,'8',-%$4!0"2'4"%&'%(*%
VWX!M+&09!TI,!Q_O9!
!

!
!
!
!
!
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;%3%@K,$'%+(+&6A0D8$'%9(G+40#*$%OOO>%
!
:-.$! $-**#$! !*%!"2#"2?% '-% &'% (#,74'%&*-'?% ',% 3*+'4"% &)4,'% 1##!0"*-2#,%!(4$%
10&-(0#!#'0&#!?+.0#$!18-5#$,!.'(/#&$(01$,!18-5#$!$.41&(#.&#$!%#$!b&0$?%T%!#0!4-.&!
.'#!5(*(0+0(-'!%#!5+!8-'8.&&#'8#!#'0&#!10+25($$#*#'0$!A('+'81$!4+&!5#$!%#'(#&$!
4.25(8$9!!
.$4$)&+)#%,$'%4K,$'F%&"#6'%&8%+&#&0&(-"+'B,%&$%&*"0#%48B,0(F%4"8**")#%'$%
1"0*% +77$(#$*% &8% 4$*'"))$,F% 4"8**")#% C6*$*% &$'% B8&C$#'F% C6*$*% &$'%
0)7*+'#*8(#8*$'% $#% 6D804$A$)#'F% $#% +(($4#$*% &$'% #*+)'7$*#'% 70)+)(0$*'%
M+&09!],!!TN!#0!QHO9!!
>'$% !'"$#,,'($% &'% ,#8="'4>% $'"+21'$% *4/#4"&)@42% *$$4"0$% *4% $'2,% &'$%
10+25($$#*#'0$! M2(25(-0?)3.#$,! &#$0+.&+'0$,! $#&/(8#$! *1%(8+.<,! +(%#!
4$;8?-5-F(3.#!#0!$-8(+5#,!/-(&#!*c*#!8#'0&#$!%#!&#8?#&8?#O!4-.&&+(#'0!$#!/-(&!
0&+'$A1&1$! -.! %10+8?1$,! %+'$! 5#! &#$4#80! %#! 5#.&$! $0+0.0$! &#$4#80(A$,! $-.$!
()*4-#"2-0%?(1&+&8?(3.#!&'%()*$=(%&'%&"#2-%!4=(21%%.!4P5#9!!
.$% #*+)'7$*#% "8% &6#+(G$A$)#% -'$2#( 8#.2'( !"3<A'&( -"0%'( 43%4'2&#&.3%(
'"(0+,$?%%
\5!4-.&&+(0!c0&#!4&-251*+0(3.#!%+'$! 5+!*#$.&#!-d!%#$!4$*'"))$,'% +1$(% &$'%
'#+#8#'%$#%&$'%B+*PA$'%&01$*'!%#/&-'0!0&+/+(55#&!#'$#*25#9!!

! [42% $'"*% ',% 1@*"7'% &'% 70"'"% ()*,12',,'-0% '-% ('$% !"#8#-2#,$% &'% 1'$!
4#&$-''#5$,!5'%!;('%#4%()2,$-2-4-2#,%&)#"272,'!e!!

>+! 8-'$0(0.0(-'! %#$! 4P5#$! +.&+! .'! (*4+80! %(&#80! $.&! .'#! $1&(#! %#! 0R8?#$!
#<#&81#$! 4+&! 5#! 4#&$-''#5! +%*('($0&+0(A! #0! 0#8?'(3.#! %#$! .'(/#&$(01$! #0! %#$!
0-*=(2$$'8',-$%&)',$'27,'8',-%$4!0"2'4"9!

:-.$! &#A.$-'$! 3.#! 8#$! +$25! %#! %&-(0! 4.25(8! 4.($$#'0! ! #'F+F#&! %.!
4#&$-''#5!$.&!A-'%!4&-4&#!8+&!(5!#<($0#!.'!&1#5!&($3.#!&$%*$A4,+($A$)#%
4*"C*$''07%&$%4$*'"))$,%'#+#8#+0*$%4+&!%#$!8-'0&+80.#5$!f!

!
G30+( '7.,'3%+( 0%'( 1$#!0#&.3%( -'( !"./)#4&( -'( !#( 2132,#%.+#&.3%( -'(
!"'%+'/<!'(-'( !"'%+'.,%'/'%&(+0)12.'02(+'!3%(-'+()H!'+(#4#-1/.50'+(
$#%&$'%\")$'%+(+&6A0D8$'%0)#$*4K,$'%'8*%,$'%4$*'"))$,'?%
!
E'A(',! (5!A+.0!/#(55#&!+.!&0+,"C8$% '"(0+,!#0!6! 5+!*$4*6'$)#+#0")!%.!4#&$-''#5!
+.!$#('!%#$!4P5#$9!b('$(,!'-.$!#$0(*-'$!3.#!5#!51F($5+0#.&!%-(0!A(<#&!%#$!&)F5#$!
%#!2+$#!8-'8#&'+'0!5+!("A4"'0#0")%&$'%0)'#+)($'%&$%C$'#0")!%#$!4P5#$,!#'!
;! -&F+'($+'0! 5+! &#4&1$#'0+0(-'! +('$(! 3.#! 5#! 8-'0&P5#! /(+! 5#$! -&F+'($+0(-'$!
$;'%(8+5#$!&#4&1$#'0+0(/#$!%.!4#&$-''#59!>#!'-*2&#!%#!*+'%+0+(&#$!$;'%(8+.<!
4&1/.!+80.#55#*#'0!#$0!('$.AA($+'09!:-.$!%#*+'%-'$!+.$$(!.'#!85+&(A(8+0(-'!%#$!
*($$(-'$!%#$!*.50(45#$!-&F+'#$!%#!%1*-8&+0(#!$-8(+5#!$-.*($!6!%#$!%($4-$(0(-'$!
A1%1&+5#$!-.!8-**.'+.0+(&#$!#0!.'#!?(1&+&8?($+0(-'!%#!8#.<C12?%*+*,-%&)*/#4-'"%
%#$!%($4-$(0(A$!$.4451*#'0+(&#$9!!
!
D,32,?%,#4$%,#4$%2,-'""#7'#,$%$4"%(*%1*!*12-0%&'%()HIDJ%E%8*2,-',2"%(*%1#@0$2#,%
#'0&#! 5#$! 4P5#$9! 7c*#! $(! .'#! 8-55+2-&+0(-'! #'0&#! 4P5#$! #$0! 4-$$(25#! M+&0T^O,!
,#4$%1"*27,#,$%94'%('$%!;('$%,)0+#(4',-%',%$',$%&2+'"$%*!"<$%('4"%1#,$-2-4-2#,?%
1#88'%1'%34-%('%1*$%&)*2(('4"$%!#4"%('$%*1*&082'$G!!
!
!
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!
=%3%]")$'%+(+&6A0D8$'%0)#$*4K,$'%9#0#*$%OF%(G+40#*$%O^>%
!
U+'$!8#00#!%#&'()&#!/#&$(-'!&'% ()H5C,! 0&-($!g-'#$!+8+%1*(3.#$! ('0#&4P5#$!-'0!
101! 8&11#$! 8-**#! ('$0+'8#$! &)*+2$% $4"% ()0+#(4-2#,% &'% ()#33"'% &)',$'27,'8',-%
$.41&(#.&!%#!0;4#!8-.&09!
:-.$!$-.?+(0-'$!&)4,'%!*"-%-20#'(&!.'#! ('A-&*+0(-'!$.&! 5+!8-*4-$(0(-'!#0! 5#$!
82$$2#,$%&'% 1'$% 2,$-*,1'$% *2,$2% 94'% $4"% ('4"$% *1-2#,$% +'"$% ()HIDJ%'-% +'"$% ('$%
4P5#$!+8+%1*(3.#$9!C)*4-"'%!*"-?%,#4$%,#4$%2,-'""#7'#,$%$4"%(*%!'"-2,',1'%&'%
(*% &2$1"282,*-2#,% &'% -"*2-'8',-% 2,-"#&42-'% ',% 1'% 942% 1#,1'",'% ()0+#(4-2#,% &'%
()#33"'% &'% ()#'$#(F'#*#'0! %#! 0;4#! 8-.&0! #0! %#! 0;4#! 5-'F9! E'A(',! 3.#! &#8-./&#!
'>*1-'8',-% ()*2&'%E% (*% "04$$2-'?% 12-0'%1#88'%&'4>2<8'%82$$2#,%&'%1'$%\#,'$%
+8+%1*(3.#$!('0#&4P5#$!e!!
!
_%3%/#+#8#'%&$'%4$*'"))$,'%
%
>*%82$'%',%F4+"'%&4!%18&#0!(*45(3.#!5+!'1F-8(+0(-',!+1$(% ,$'%"*C+)0'+#0")'%
'E)&0(+,$',! &)4,% '#+#8#% 8)0706! 4-.&! 5#$! 4#&$-''#5$! %#$! .'(/#&$(01$! #0! %#$!
0-*=(2$$'8',-$% &)',$'27,'8',-% $4!0"2'4"! +.! &($3.#! %#! A+(&#! 1*#&F#&! %#$!
%($4+&(01$!#'F#'%&+'0!%#$!0#'$(-'$!$-8(+5#$9!
"#00#!%#*+'%#!&#=-('0! 5+!U185+&+0(-'!%#!L-5(0(3.#!"-**.'+.0+(&#!%#!GHH^!#0!
('$%1#,1(4$2#,$%&'$%]*=('$%"#,&'$%&'%()',$'27,'8',-%$.41&(#.&9!
!
W%3%X0)+)($A$)#%%
%
!
h-&*($! 5#$! *((#1*-2#,$% *,,4'(('$% &'% 3#,1-2#,,'8',-% *11#"&0'$% E% ()HIDJ% K*"-9!
GKO! #0! +.<! 4P5#$! M+&09! QIO,! 5#! %18&#0! '#! 4&18($#! 4+$! 5#! A('+'8#*#'0! %#! 8#$!
$-"41-4"'$% *(#"$% 94)*4/#4"&)@42?% ('$% 2,$-*,1'$% 942% &2$!*"*^-"#,-% *4% !"#32-% &'%
()HIDJ% !'"_#2+',-% &'$% $4=+',-2#,$G% C<$% (#"$% '-% 1-**#! ('%(3.1! %+'$! '-$!
8-**.'(3.1$! +'01&(#.&$,! (5! +44+&+S0! ('%($4#'$+25#! %#! 85+&(A(#&! 5#$!A"&+,0#6'%
&$% 70)+)($A$)#! %#! 8#! '-./#+.! $;$-<8'% &)',$'27,'8',-,! 3.(! '#! %-(0! #'!
+.8.'!8+$!+2-.0(&!6!%#$!18-'-*(#$9!
!
Q$%A+)0P*$%4,8'%C6)6*+,$F%)"8'%)"8'%'".%&'223,'")'%'8*%,$%70)+)($A$)#%
2% ,")C% #$*A$% $#% +83&$,2% &$% ;<-[F% &$'% 4K,$'% 4+*% ,$'% *6C0")'% $#%
("AA8)+8#6'% (")($*)6$'% 9X6&6*+#0")% `+,,")0$3a*8H$,,$'F% M6C0")%
B*8H$,,"0'$F%M6C0")%b+,,"))$%$#%."AA8)+8#6%C$*A+)"4G")$>?%
!
L+&! +(55#.&$,! 5#$! 0-*=(2$$'8',-$% &)',$'27,'8',-% $4!0"2'4"% $-'0! #'! /(/#!
8-'8.&&#'8#!#'0&#!#.<!',% "*2$#,%&)4,% 70)+)($A$)#% $)% $)1$,"44$% 7$*A6$,!
&1%.($+'0!4&-F&#$$(/#*#'0!%#!8#!A+(0,!!5+!$.2/#'0(-'!4+&!10.%(+'09!"#5+!+88&-S0!
(*% 1@*"7'% &'% -"*+*2(% &'% ()',$'8=('% &'$% !'"$#,,'($% %14#'%+'0! %#! *-;#'$!
8-'$0+'0$9!!
U#!'-./#+.<! 8&(0)&#$!-2=#80(A$! %#! A('+'8#*#'0!%-(/#'0! c0&#! +%-401$!+A('! 3.#!
5#$!10+25($$#*#'0$!4.($$#'0!0-.$!#<#&8#&!5#.&$!*($$(-'$!A-'%+*#'0+5#$9!!
U#4$% "*!!'(#,$% 94)4,% 7"#4!'% &'% -"*+*2(% &'% (*% ]*=('% "#,&'% *+*2-% "'82$% &'$%
8-'85.$(-'$!+.!$.=#0!%.!A('+'8#*#,-%&'%()',$'27,'8',-%$4!0"2'4"G!
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C*,$%('%1#,-'>-'%&'%(*%"'&032,2-2#,%&4%!*6$*7'%&'%()',$'27,'8',-%$4!0"2'4"?%2(%
'$-%,01'$$*2"'%&)+$$-8(#&!+.!*('(*.*!.'!A('+'8#*#'0!'-./#+.!#'!&#F+&%!%#$!
*($$(-'$!'-./#55#$9!
!
:-.$! &1(01&-'$! +/#8! A-&8#,! 5+! '18#$$(01! %#! $-&0(&! %.!4#24#%( -'( !"'%$'!3))'(
7$*A6$9!
N)70)F%8)%C*"84$%&$%#*+1+0,%+8*+0#%6#6%0)'#+,,6%4+*%,$%c0)0'#*$%c+*("8*#%
'8*%,$%70)+)($A$)#%+4*P'%;<-[%9&6(*$#%a","C)$>?%!")%'$8,$A$)#F%)"8'%
'"8G+0#")'%"B#$)0*%&$'%4*6(0'0")'%D8+)#%2%,+%("A4"'0#0")%$#%+8%(")#$)8%
&$'% % #*+1+8H% &$% ($% C*"84$F% A+0'% 4,8'% C,"B+,$A$)#F% )"8'% 58C$")'%
0)+&A0''0B,$% ,$% &6("84,+C$% +(#8$,% &8% &6(*$#% 4*61"E+)#% &$'% )"81$,,$'%
'#*8(#8*$'% 4+*% *+44"*#% +8H% )"81$,,$'% A"&+,0#6'% &$% 70)+)($A$)#% 2%
4*61"0*?%
%
!
[%3%OA4+(#%&8%d0#*$%OO%'8*%,$'%4$*'"))$,'%
!
>#! 0(0&#! \\!%.!%18&#0!%1/-(5#!.'#! &1A-&*#!&'% ()#"7*,2$*-2#,%&'% ()',$'27,'8',-%
$.41&(#.&,! +2&-F#+'0! .'! '-*2&#! (*4&#$$(-''+'0! %#! *#$.&#$! %18&10+5#$!
+'01&(#.&#$9!A,%"'-"#4+'%&*,$%1'--'%!*"-2'%='*41#4!%&)*"-21('$%&4%&01"'-%&4%YX%
8*"$% VWW`% 942% ,'% $)*!!(294*2',-% 94)*4>% 4,2+'"$2-0$% '-% 942% $#,-% 8*2,-',*,-%
/+5+25#$!4-.&! 0-.$,! 4+&A-($!*-%(A(1$! #'! ('$1&+'0! %#$!4&+0(3.#$!4&-/#'+'0!%#$!
hE!-.!0-.0!$(*45#*#'0!'-./#55#$!#'!(''-/+'09!7+5?#.&#.$#*#'0,!.'#!+'+5;$#!
45.$! #'! 4&-A-'%#.&! %.! 0(0&#! \\! &1/)5#! %#! '-*2&#.$#$! #&&#.&$,! ('8-?1&#'8#$,!
8*,94'$%#4%28!"012$2#,$G%H%-2-"'%&'%$28!('%'>'8!('?%('$%&032,2-2#,$%&)4,'%$0"2'%
%#! 0#&*#$! $-'0! #'! 8-'0&+%(80(-'! +/#8! 8#55#$,! 0-.=-.&$! #'! /(F.#.&,! #*45-;1#$!
%+'$! 5#$!hE!f!C'% !(4$?% ('$% *4-'4"$% &'% 1'% -'>-'% ,)#,-% !*$% '>*82,0% -#4-'$% ('$%
1#,$094',1'$%&)4,'%@*"8#,2$*-2#,%&'$%!"*-294'$?%,'%7*"*,-2$$*,-%!*$%94'%('$%
$418(A(8(01$!41%+F-F(3.#$!4.($$#'0!c0&#!*+('0#'.#$9!
!
!"8'% '"8,0C)")'% D8$% ,$% #0#*$% OO% +% 6C+,$A$)#% &$'% *64$*(8''0")'%
6C+,$A$)#% '8*% ,$'% (")&0#0")'% &$% #*+1+0,% &8% 4$*'"))$,% $)'$0C)+)#% $#%
+&A0)0'#*+#07?%
%
U#4$% -',#,$% E% $#4(27,'"% 94'% ()*="#7*-2#,% &)4,'% =#,,'% !*"-2'% &4! %18&#0!
[!X-5-F'#!a! %.! KI! *+&$! GHHT! M+&09IQ]O,! $+'$! +.8.'#! 41&(-%#! 0&+'$(0-(&#,!
&($3.#!%#!4&-/-3.#&! $.&! 5#! 0#&&+('! %#$!%(AA(8.501$! +%*('($0&+0(/#$! (*4-&0+'0#$!
4-.&!5#$!10.%(+'0$!#0!4-.&! 5#$!4#&$-''#5$!+%*('($0&+0(A$!#'!8?+&F#!%#!F1&#&!5#!
8.&$.$!%#$!4&#*(#&$9!
!
U#! *+'()&#! F1'1&+5#,! 5+! 8#'0&+5($+0(-'! +%*('($0&+0(/#! +.! 4&-A(-% &'% ()HIDJ% $'%
&1/)5#!%+'$! 5#!0(0&#!\\!%.!%18&#0,!8+&!%#!'-*2&#.$#$!%18($(-'$!8-'8#&'+'0! 5#$!
#'$#(F'#*#'0$! #0! 5#! 8.&$.$! %#$! 10.%(+'0$! &#5)/#&+(#'0! %1$-&*+($! %#! $#$!
8-*410#'8#$9! U#! )"AB*$8'$'% A0''0")'! #<#&81#$! 4+&! 5#$! 4#&$-''#5$!
+%*('($0&+0(A$!#0!+8+%1*(3.#$!+.!$#('!%#$!10+25($$#*#'0$!/-'0!%-'8!%1$-&*+($!
M-"'%1#8!(<-'8',-%&0!',&*,-'$%&'$%&012$2#,$%!"2$'$%*4%,2+'*4%&'%()HIDJG%!
!
!
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E'!#AA#0,!5)HIDJ%&#2-%#'!#AA#0!'-0+**#'0!D!
!

- *$$4"'"%(*%1#@0"',1'%&'%()#33"'%&*,$%('$%14"$4$%#4+'"-$%!*"%('$%!;('$!M+&09!
]QO!@!

- +F&1#&!5#$!18-5#$!%-80-&+5#$!#0!5#.&$!0?1*+0(3.#$!M+&09!]]!#0!NQO!@!
- %-''#&! .'! +/($! $.&! 5#$! '-./#55#$! ?+2(5(0+0(-'$! $-.?+(01#$! 4+&! 5#$! 4P5#$!
M+&09!NGO!@!

- %1/#5-44#&! .'! $;$0)*#! 8#'0&+5($1! %#! &18-50#! %#! %-''1#$! #0! $.&! 5#$!
('$8&(40(-'$!M+&09!^QO!@!

- -&F+'($#&! %#$! 14&#./#$! %#! 5+'F.#! A&+'i+($#! 4-.&! 5#$! 10.%(+'0$! '-'!
A&+'8-4?-'#$!@!

- 0-*=(2"% ('% !"#7"*88'% &)0-4&'$% 82,28*5! %#$! 8.&$.$! %#! 0;4#! 8-.&0! M+&09!
IIHO!@!

- %10#&*('#&!5+!8-*40-',1'%&'$%/4"6$%&)'>*8',%K*"-9!IGQO9!
!
:-.$! 8&+(F'-'$! 3.#! 5#! %18&#0! M+&0NGO!,)-./&#! 5+! /-(#! 6! .'#! *+#0")+,0'+#0")%
&$'% 6#8&$'% '846*0$8*$'% +.! 0&+/#&$! %#! 5+! $.44&#$$(-',! $.&! 4&-4-$(0(-'! %#!
()HIDJ,!%#!4&-F&+**#$!%+'$!5#$!4#0(0#$!('$0(0.0(-'$!M'-0+**#'0!%#!4&-*-0(-'!
$-8(+5#O!-.!%+'$!5#$!%14+&0#*#'0$!+--2"*,-%!'4%&)0-4&2*,-$G!
!
D,%+4'%&'%"074('"%()#33"'%&)',$'27'#*#'0,!5#$!'-./#55#$!?+2(5(0+0(-'$!'#!$#&-'0!
&#"0,*+*,-%!(4$%*11#"&0'$%94)',%1##"7*,2$*-2#,%#4%',%1#&2!(;8*-2#,%K*"-aXL?%
$+'$!8#&0(0.%#$!3.+'0!6!5+!45.$C/+5.#!&1#55#!#0!6!5+!5($(2(5(01!-.!5+!8-?1&#'8#!%.!
4&-F&+**#! +('$(! 8-'i.9! "#$! 8?+'F#*#'0$! (*4-$#&-'0! #'! -.0&#! %#$!
(")#*+0)#$'% "*C+)0'+#0"))$,,$'% '844,6A$)#+0*$'! #0! (*4-&0+'0#$! 4-.&! 5#$!
*#*2&#$! %.! 4#&$-''#59! :-.$! 4#'$-'$! 4+&! #<#*45#! 6! 5+! 8-'8#40(-'! %#$!
?-&+(&#$!%#!0&+/+(5,!E%()*11"#2$$'8',-%&4%,#8="'%&'%!"#7"*88'$%!'"$#,,*(2$0$%
6! 0&+(0#&,!6! 5+!*-2(5(01! %.!4#&$-''#59!"#5+! 8&1#&+!+.$$(!.'#!8?+&F#!%#! 0&+/+(5!
$.4451*#'0+(&#! M'-0+**#'0! 4-.&! 5#! 4#&$-''#5! +%*('($0&+0(AO! 10+'0! %-''1! 5+!
5-.&%#.&! +%*('($0&+0(/#! #0! 5+! 8--&%('+0(-'! ('%($4#'$+25#! 6! 8#! 0;4#!
&)#"7*,2$*-2#,% K*"1@2+*7'% &'$% &#,,0'$?% 8#&*(2-0$% &)*&82$$2#,?% *11)$! +.<!
"'$$#4"1'$%!*"-*70'$?%0+*(4*-2#,%&'%(*%94*(2-0?%1#884,21*-2#,?%/4"6$?TLG!:-.$!
$#&-'$! 4+&0(8.5()&#*#'0! +00#'0(A$! +.<! 8-'%(0(-'$! %#! 0&+/+(5! %#$! *#*2&#$! %.!
4#&$-''#5!#0!+.!&#$4#80!%#!5#.&$!%&-(0$9!!
!
:'$%1#,&2-2#,$%&)*11<$%*4>%0-4&'$%-'(('$%94'%!"0+4'$!%+'$!5#!0#<0#!M+&09!^J!#0!
XWXL% 8*,94',-% &'% 1#@0"',1'G% H2,$2?% ()*"-21('% VY% &4% &01"'-% &4% b% +-j0! I^^Q!
M0-.=-.&$!#'!/(F.#.&O!4&1/-(0!%#$!4+$$#&#55#$!/#&$!5#$!10.%#$!-&F+'($1#$!#'!hE!
+''1#!4+&!+''1#!+5-&$!3.#!5#!0#<0#!&'%()H5C!'#!5#!4&1/-(0!3.#!4+&!8;85#9!!
!
7+($! 45.$! F&+/#! 4-.&! '-.$!f! >+! $.44&#$$(-'! %#! 5+! &1A1&#'8#! 6! %#$! F&(55#$!
*('(*+5#$! #0! $418(A(3.#$! /+5+25#$! 4-.&! 5+! V1%1&+0(-'!W+55-'(#CX&.<#55#$! M+&09!
IQ^O!,'%!'"8'--"*%!(4$%&)*+#2"%4,%/*(#,%32*=('%'-%4,294'%',%8*-2<"'%&)*1-2+2-0$%
&)*!!"',-2$$*7'% E% #"7*,2$'"% !*"% 161('% &)0-4&'$! %+'$! 5#$! h+.0#$! E8-5#$9!
"-**#'0!D8+)#070$*+3#33%(#!32+( !#( 4;#2,'(-'( !"'%+'.,%#%&%e!"#&0+('$!L`!
'#! 8)%#&-'0C2($% !*$% E% (*% -',-*-2#,% &'% "0&42"'% ('% ,#8="'% &)@'4"'$% #"7*,2$0'$?%
$.&0-.0! #'! 41&(-%#! %#! /+8?#$!*+(F&#$!c%U)6! +C0C(5! 4+$! 56! .'! &($3.#! +/1&1! %#!
&282,4-2#,%&'%()',1*&"'8',-!e!!



 10 

!
R$% *K,$%&8%X!M/3XM/!94*,-%E%()#"7*,2$*-2#,%&'$%01#('$%&#1-#"*('$%'-%&'%$'$%
0?1*+0(3.#$! #$0! %1$-&*+($! &1%.(0,! 1*"% ()*7"0*-2#,% &'% ()HIDJ% '$0! %1$-&*+($!
('%($4#'$+25#!M+&09!NQO9!!

! "-**#'0! $#&+! &1$-5.! 5#! A('+'8#*#'0! %#$! 18-5#$! %-80-&+5#$! 3.(! ,)'$-%
0-.=-.&$!4+$!+$$.&1!+80.#55#*#'0!e!

!
R$%(")#+(#%+1$(%,+%*6+,0#6%&8%#$**+0)%)$%*0'D8$3#30,%4+'%-"C&2'(23/)0%T!
H% -2-"'% &)'>'8!(',! 5+! 4-$$(2(5(01! 4&1/.#! 4+&! 5#! %18&#0! M+&09! IGJL% &)4,'%
1#,$4(-*-2#,%&'$%1#!2'$%&)'>*8',%!',&*,-%dW%/#4"$%+4&)$!8#!%#&'(#&9!
>#!&($3.#!#$0!1/(%#'0!%#!4&-/-3.#&!%#$!%(AA(8.501$!&*,$%$*%82$'%',%%F4+"'%4-.&!
5#$! $#8&10+&(+0$! +%*('($0&+0(A$! #0! 4-.&! 5#$! 4#&$-''#5$! #'$#(F'+'0$,! A+8#! 6! 5+!
*+$$#! %#$! 10.%(+'0$! 8-'8#&'1$! %+'$! 8#&0+('#$! A(5()&#$9! B(! %#$! &#8-.&$! $-'0!
#'$.(0#!('0&-%.(0$,!+4&)$!G!*-($,!5#$!%15(21&+0(-'$!%#$!=.&;$!#0!5#$!*-%+5(01$!%#!
&#8-.&$! &($3.#'0! %#! 4&-/-3.#&! .'! $.&8&-S0! %#! 0&+/+(5! 4-.&! 5#$! 4#&$-''#5$!
+8+%1*(3.#! #0! +%*('($0&+0(A! #0! .'#! %1$-&F+'($+0(-',! $.&0-.0! %+'$! 5#$! A(5()&#$!
8-'A&-'01#$!6!.'#!8&-($$+'8#!28!#"-*,-'%&4%,#8="'%&)0-4&2*,-$9!
!
>+!3.#$0(-'!%.!8+&+80)&#!0&)$!8-'0&+(F'+'0!M#0!.'(A-&*($+'0O!%#!5k+&0(85#!IGN!$#!
!#$'% $4"-#4-% ',% 32,% &'% X'"% 161('G% B#88',-% ()*!!(294'"% (#"$% &)4,% 1@*,7'8',-%
%k('$0(0.0(-'!#'!4+$$+'0!+.!G#!8;85#!D!$-./#'0!5#$!4&-F&+**#$!$-'0!%(AA1&#'0$9!
"-**#'0!('01F&#&!.'!8-.&$!l#<01&(#.&l!%+'$!.'#!+''1#!%k10.%#!e!
!
>#$! %($4-$(0(-'$! 4&1/.#$! 3.+'0! 6! 5+! &14+&0(0(-'! %#$! 8&1%(0$! E"ZB! M+&09! IKHO!
#'0&#! 5#$! +''1#$! &+01#$! #0! &1.$$(#$! &($3.#'0! %#! 4&-/-3.#&! %#$! %(AA(8.501$!
(*4-&0+'0#$! %+'$! 5#! 8+%&#! %#! *-;#'$! +%*('($0&+0(A$,! ?.*+('$! #0! A('+'8(#&$!
8-'$0+'0$9! `'! &($3.#! #'! #AA#0! %#! /-(&! #<45-$#&! 5#! '-*2&#! %#! 4+&8-.&$!
('%(/(%.+5($1$9! \5! #$0! %)$! 5-&$! ('%($4#'$+25#,! 0+'0! 4-.&! 5#$! *#*2&#$! %.!
!'"$#,,'(%*&82,2$-"*-23%94)',$'27,*,-?%&'%!"0+#2"%&'$!2+5($#$!+A('!%#!F1&#&!+.!
*(#.<!!8#$!4+&8-.&$!('%(/(%.+5($1$9!!
!
L+&! +(55#.&$,! 3.#! $#! 4+$$#&+C0C2(% $2% ()HIDJ?% ',% "*2$#,% &'% 1#,3(2-$% 2,-'",'$%
2,0+2-*=('$% (20$% *4>% &2+'"7',1'$% &)2,-0"M-% ',-"'% ('$% &2+'"$% !*"-',*2"'$?% ,'%
4+&/(#'0!4+$!6!4&#'%&#!%#$!%18($(-'$!e!\5!A+.%&+(0!4&18($#&!$(!5#!*('($0&#!#$0!2(#'!
5#! *$("8*'% 8,#0A$! ',% 1*$% &'% =(#1*7'% *4% ,2+'*4% &'% ()HIDJ?% *2,$2% 94'% (*%
)2341-02'(-"#2<.&2#,'!E%8'--"'%',%F4+"'%&*,$%1'%1*$%&'%3274"'G!
!
E'! 8-'85.$(-',! 5#! 0(0&#! \\! 8-*4-&0#! %#$! 0)("G6*$)($'! #'0&#! 5#$! -2=#80(A$!
+AA(&*1$! #0! 5#.&! *2$'% ',%F4+"'% $4"% ('% -'""*2,!@! (5! +! 101! &1%(F1! $+'$! 1/+5.#&!
()28!*1-% "0'(% $4"% ('$% 1#,&2-2#,$% &'% -"*+*2(% &4% !'"$#,,'(?% $.&! 5#$! 8-'%(0(-'$!
&)0-4&'%&'$%0-4&2*,-$%'-%$4"%(+!3.+5(01!%#$!$#&/(8#$!&#'%.$!6!8#$!%#&'(#&$9!
!
%
%
%
%
%
%



 11 

L44$,%2%8)%+(("A4+C)$A$)#%&8%(G+)C$A$)#%
!
m'#! -"*,$2-2#,% $'"'2,'%',-"'% ()*,12',%'-% ('%,#4+'*4%$6$-<8'$!&)',$'27,'8',-%
$.41&(#.&!'#!$#!&1+5($#!4+$!4+&!.'#!$(*45#!*#$.&#!%18&10+5#9!
U+'$! 5#! *$'4$(#% &$% ,+% &6A"(*+#0$% '"(0+,$,! (5! #$0! .&F#'0! %#! A+(&#! .'#!
61+,8+#0")% 4*6+,+B,$! %#$! (*4+80$! %#! 5+! &#%1A('(0(-'! %.! 4+;$+F#! %#!
()',$'27,'8',-%1#88'%&032,2'%&*,$%()*+*,-C!"#/'-%&'%&01"'-%*32,%&)',%&07*7'"%
5#$!(")'6D8$)($'% '8*% ,$'% 4$*'"))$,'!#0!%#!*#00&#!#'!45+8#!%#$!A$'8*$'%
#*+)'0#"0*$'9!
:-.$! +44#5-'$! 6! &#8#'0&#&! 5#! %12+0! $.&! 5+! &1A-&*#! #0! 5#! *$70)+)($A$)#! %.!
4+;$+F'%&'%()',$'27,'8',-%$4!0"2'4"%''!V1%1&+0(-'!W+55-'(#CX&.<#55#$,!0#'+'0!
8-*40#!%#$!('01&c0$!%#$!4#&$-''#5$!!#0!%#$!10.%(+'0$,!3.(!$#&-'0!5#$!4&#*(#&$!
8-'8#&'1$!4+&!(*%82$'%',%F4+"'%&'%1'%&01"'-G!
!
:-.$!/-.5-'$!c0&#!%#$!+80#.&$!%.!8?+'F#*#'0!f!
!
!


